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SCHEDULE OF INVESTMENTS
COMMON STOCK — 92.3%

Shares Value

Brazil — 2.9%

Cia de Saneamento Basico do Estado de Sao Paulo 139,600 $ 1,205,221

233,057 661,682
71,500 134,733
L5 1 N 1,826,576 11,268,492
Kepler Weber.....ovvvuunnnnnn 16,800 66,497
Mahle-Metal Leve 7,600 35,620
Marfrig Global FOOdS «vvuuiriiiiiniiiiiiiiiiiirianieeennens 1,653,000 4,210,692
Minerva 86,200 216,912
Nova Embrapar Participacoes* (A) 854 —
Petroleo Brasileiro ADR ..vuveieriieeeeneeeeeeaceesncacencnnns 15,140 216,199
Seara AlIMENtos® (A) eeeeeeeereenieeeneerieeseenserenneeeanns 911 —
SYN PIOp € t€CH uvveuerruniereniereneeerensssonsessnessanes 35,300 28,040
Y[ 411,200 5,547,199
23,591,287
Chile — 0.0%

[N 10,486 95,962
CenCOSUA tuuevuerueeueeeneeasesessossosssoesnsensosnssnsaanns 81,123 110,823
206,785

China — 22.3%
Agile Group HOldings «u.vveunieieniereneieennierenssrennanens 1,166,592 382,267
Agricultural Bank of China, Cl H ..covvvviiiiniiiiiinninnnnnn. 12,388,000 4,085,837
Aluminum Corp of China, ClH ...cvvuiiiiiiiiiiiiiiiiinnne 494,000 180,928
Amlogic Shanghai, Cl A* 44,791 563,046
Angang Steel, CLH covvuiiiiiiiiiiiiiiiiiiiiieienisrenanens 512,000 169,685
Anhui Conch Cement, CI H .vvvviiiiiiieeneiieeneeneenneanns 152,500 603,394
Anji Microelectronics Technology Shanghai, C1 A .... 21,159 663,044
Bank of China, CIH .vuveiiiiienineeneneeeeneaceeencncencnnns 53,120,196 18,888,760
Bank of Communications, Cl H ...ceeieiieenineneneneennnnnn 3,142,236 1,870,300
Baoshan Iron & Steel, CI A .............. 1,882,715 1,588,165
BYD Electronic International 83,500 214,528
Cheetah Mobile ADR* .. uuueiieeeiiuneeeeneereneeeenneesnnnnns 16,178 11,792
China Citic Bank, CIH +vuiiiiiiiiiieiiniirieeeenneenennans 5,133,342 2,145,635
China Construction Bank, CI H ...vuiiiiiiiiiiiieneeniennennns 35,167,715 22,458,483
China COSCO Holdings, ClH vevvvvunniiieerreernennseeennnns 3,874,850 5,813,371
China Life Insurance, Cl H..vuverineeieireenraeeneneneenennnn 420,000 625,556
China Merchants Bank, Cl H..vvvvieriiiiieeirieenenenennennns 486,000 2,626,004
China Petroleum & Chemical, Cl H 3,152,000 1,486,031
China Railway Group, CIH...ooviiiiiiiiiiiniiiiniiiiiennnns 6,774,951 4,033,095
China Shenhua Energy, ClH..ovvviiiiiiiiiiiiiiiiiiiiinnne 629,500 1,779,182
China Sports International® (A) 670,000 —
China Vanke, ClH.uuieieneeieneerenneeeeneereneeeenneesnnnnns 215,400 409,708
Chinese Universe Publishing and Media Group, CI A ......... 2,434,699 3,368,004
CIFT HOldIngs GIOUD «oveueereenereenseseneessnssssansossnnons 576,000 156,437
Dare Power Dekor Home, Cl A 1,161,925 1,507,799
Dongfeng Motor Group, CIH.uovvviiiiiiiiiiiiiiiinnienennnns 364,000 251,522
G-bits Network Technology Xiamen, Cl A ..ovvvvunnniinnnnn. 112,989 5,963,359
Greentown China Holdings «.eeevvvenieieniieiiniirienieeennens 112,000 221,386
Haitian International Holdings «...cevvvveiiiiiiiiriniiennnnnns 143,000 342,216
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(Unaudited)
COMMON STOCK — continued
Shares Value
China — (continued)
Harbin Power Equipment, CLH* .....oiiiiiiiiiiiinieiennnns 287,238 $ 83,108
Henan Lingrui Pharmaceutical, ClLA ...ccvvviiiiiiiniieeennnn. 203,630 355,551
Hunan Valin Steel, Cl A 1,148,600 776,389
Industrial & Commercial Bank of China, C1 H 8,801,000 4,652,982
JOYY ADR . tuiiiiiiiiiiietiiietianietensssensssansosennons 6,855 177,476
Kingnet Network, Cl A* 1,285,600 1,142,691
Kunlun ENergy...eeeeeeeeneereeeerieniereneerensessansosancns 6,574,000 4,839,563
Longfor Group HOldINgS cuveveunerrunierenierenneseanseeennens 235,000 785,222
Lonking HOldINgS . vuuesieuiiiiiiiiiuiiiiiiiiiiiiriniieeennens 718,189 142,458
Metallurgical Corp of China, CIH ..euviiiiiiiiiiniiiiiinnnne. 5,527,520 1,155,777
1 S O 2,167,259 3,130,873
New China Life Insurance, CIH ...veieiieenineneneeennnnnn 307,900 733,734
People's Insurance Group of China, CIH...oovvvvvnnniiin..e. 1,026,000 307,191
Perfect World, C1 A 711,200 1,573,547
PetroChina, CLH.uvvviiuuieiiierieennnssseosssesnnesseeessens 36,880,000 17,221,479
PICC Property & Casualty, CIH ..vvvuiiiiieriiinnniiiiennnns 1,640,000 1,683,447
Ping An Insurance Group of China, C1 H 794,000 4,666,369
Powerlong Real Estate HOldINGS vvvvvierenierinnirranieeennens 1,123,000 150,349
Qudian ADR™ . ..iiiieiiiereieerenneeeeneeeenneeenneesnnnans 249,049 281,425
Shanxi Taigang Stainless Steel, Cl1 A 1,284,500 945,662
Shui On Land .evueeeeuiiiienieieniereneeeienesrensessneenanes 1,061,000 140,641
Sinopharm Group, Cl H.vvuviiiiiiiiiiiiiieiiiieiinenneennnns 166,000 380,337
Sinotrans, Cl H vuiiuiiiieiiiiieeneenieenernereeeeneeneennanns 795,000 238,435
Sinotruk Hong KONg euueeieeieieniereuieeienesrensessneenanes 3,274,148 3,868,784
SOhU.COM AD R, i\ iiiiiiiiiiieeeneneeeeeraceeescacsncocannnes 4,647 76,676
Suzhou Gold Mantis Construction Decoration, C1 A........... 1,751,113 1,281,448
TCL Electronics Holdings «..oevvvveuuiiiiiiriieiiiiiiienenns 949,000 452,096
Tencent HOIAINGS ¢vvvveienierinerienierenierenseseanieeennens 650,700 25,148,782
Tian Di Science & Technology, CI A ..cvvvviiiiiiniieinnnnns 1,566,000 1,171,837
Tianneng Power International ....vvvvuuiiiiiiiiiiiiiiinnnes 553,288 648,563
Tingyi Cayman Islands Holding.......... 242,000 398,378
Trina Solar, Cl A .veuieieieieeeneeeeeeneaeeecaceesscacsncnnns 124,700 1,541,608
Tsingtao Brewery, CIH cvuiviiiiiiiiiiiiiiiiiiiiiiiiiienennnn 76,000 742,375
Wangsu Science & Technology, C1 A .... 547,300 429,759
Weiqiao Textile, ClHuuvuuiiiiiiiriuiierenierensereanseeennens 719,519 142,110
Wuhu Sangqi Interactive Entertainment Network Technology
Group, CLA i iiiiiiiiiiiiiiiiiiiiiieientstentesennesnanns 2,458,800 7,147,691
Xinyu Iron & Steel, CLA. . oviiiiiiiiiiiiiiiiiiiiiieereeennnns 6,388,300 4,266,334
Xinyuan Real Estate ADR* ...oviiiiiuiiiiiiniiiiiiiiiienenes 8,225 5,925
Xtep International HOldINGS e vvueerennierenierennerransenennens 162,000 263,456
Yanzhou Coal Mining, Cl1H +.uivviiiiiiiiiiiiniirinnieeennens 186,000 581,215
Zhejiang Orient Gene Biotech, Cl A ..iiiiiiiiiiiiiniennnns 7,230 121,836
Zhejiang Semir Garment, CL A c.ovvuiiiieiiiriniirrenierennens 2,772,797 2,196,836
Zhejiang Wanliyang, CLA ...iiviiiiiiiiiiiiiieienisrennanens 1,800 2,730
178,462,679
Colombia — 0.0%
CementoS ATZ0S teeeeeeensesseenseasrossessssssssssssssssanes 91,751 83,468
Czech Republic — 0.5%
[ 2/ 79,493 3,612,418
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COMMON STOCK — continued
Shares Value
Czech Republic — (continued)
KOmercni banka @S..eueeeeeeeeeeeeenereseeneeneensesneeneennes 9,325 $ 235,609
Philip Mortis CR vvvuiiiiiiiiiiiiiiiiiiiiiiiiiiiiriieeennens 11 7,582
3,855,609
Greece — 0.3%
Cairo Mezz* 11,041 1,690
25,163 78,780
70,910 1,099,440
236,962 742,352
142,496 550,035
2,472,297
Hong Kong — 11.2%
AAC Technologies HOldINgS..veveueereneireunierenesrennanens 91,000 176,434
Alibaba Group Holding* .....oovviiiiniiiiiiiniiiiiiiiiiennes 1,933,168 21,735,513
Alibaba Health Information Technology™® ......ccvvviievennnn. 596,000 357,897
Anhui Expressway, ClH .ovvuiiiiiiiiiiiiiiienieieneerennanens 42,000 31,951
Asia Cement China Holdings .....vvvviuiiiiiiiiiiiiiinnnnen. 1,403,697 694,223
Baidu, Cl A% . eiiiiieiiieetteeertnneereneesencessancesannans 277,300 4,792,965
62,500 200,311
410,000 239,296
102,000 3,731,769
122,199 25,839
1,046,000 283,000
China Cinda Asset Management, CIH .....oovviiiiniiiinnnns. 1,096,000 150,976
China Coal Energy, Cl H 11,986,645 9,324,742
China FOOAS «vvueeeenreeeneneeeeneaceeescaesscaceesscacsnsnnns 421,556 134,234
China Hanking HOldINgS c.vvvvuniriuniiiiiiiiiiirinnieennnnss 48,000 6,482
China Harmony Auto Holding 962,780 325,190
China High Speed Transmission Equipment Group 915,314 591,930
China HONZqiao GIOUD teueeeeenereenieeenerennessansscennens 4,784,500 4,985,806
China International Marine Containers Group, Cl H........... 931,761 901,738
China Longyuan Power Group, CI H ..oovuiiiiniiiinniennnnnns 128,000 205,640
China Merchants Port HOIdINgS «ovvvuieieniiriniirrunierennens 158,130 255,040
China Minsheng Banking, ClH ...cuviviiiiiiiiiiiiniiinnnnnn, 467,365 152,429
China National Building Material, Cl H 1,697,215 1,703,537
China Oriental GIroup «evvveeereneerennnes 926,000 186,551
China Pacific Insurance Group, ClH..ovvviiiiiiiinniennnnnn 879,400 1,878,421
China Reinsurance Group, ClH..ovvvuiiiiiiiiiiiiiiiiinnne 421,462 33,306
China Risun Group «..eeeeeeerencesennees 225,000 88,833
China Taiping Insurance Holdings 633,800 668,327
China Traditional Chinese Medicine Holdings .........ccuue.. 348,000 147,733
Chinasoft International.....c.ceveveieeneneeenenennns 350,000 299,639
Chongqing Machinery & Electric, CIl H 466,000 34,907
CIFI Ever Sunshine Services Group.....ceveeeeueereanieeenness 108,000 77,871
CIMC Enric HoldiNgS.euuuuieiieriieiiiiiiienieeiiiiiiieneens 182,000 169,189
CITIC titiiiiietiunieteneesensessonsossnsossnssssassossnsons 6,252,000 6,762,058
CITIC Resources HOIdINGS. e vvuuervuierenierennsrransecennens 690,000 43,189
CMOC Group, CIH tevvuniiiiiiiiiiiiiiiiiiniiiiiiiiiieeneees 447,000 219,449
Consun Pharmaceutical Group «.vveeeeeeeneerenesssansesennens 118,000 64,662
COSCO SHIPPING POItS s evvvunsreunseeensesenesssansosennens 154,000 114,964
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COMMON STOCK — continued
Shares Value
Hong Kong — (continued)
CPMC HOIAINGS +vvvvvrnnnnesieeesssnnnsssessssssnnessacosseas 294,260 $ 116,084
Dawnrays Pharmaceutical Holdings 112,000 18,226
Digital China Holdings 91,000 40,607
Dongyue GroUpP.eveeeeeeeeeeseeeeesressessensesscensssssenes 184,000 200,125
FIH Mobile* coviiiiiiiiiiiiiiiieiiinniiiiiiieeeeeniiiiieeeenns 99,564 13,328
Fosun International 318,000 250,541
FriendTimeS «uoeeeeeeneeeeeeeeeeeeeeeeeeecaesecacsesecncsnsnnns 651,961 97,041
Fufeng Group...eeeeeeeieneerennereenieeenserensssansocennens 538,783 312,420
Goodbaby International Holdings* ....ovvviiiiiiiiniiinnnnnn 694,320 81,411
Grand Baoxin Auto Group® ...eeeeeeeuuiiieereeeennninieeneens 591,000 38,471
L 302,709 121,401
0T 183,000 28,181
ID.com, CLA tiiiitiiiiiiiiiiiietiiiiiiiiie et ciiiiiiieeeeees 249,650 7,447,696
Jiangxi Copper, C1 H 135,000 165,375
INBY DeSIZNeuieeeturunuiiiieeeennnniiieeeeeennssieceeeens 471,314 438,970
JOy City PrOperty veuueeeeneerenereniieeenierenseseansecennens 780,000 27,747
Ju Teng International Holdings 30,829 5,577
Kingboard HOIdINGS uvveuerrnnsrienierenierenessransecennens 85,000 248,685
G 1T 4ST S 118,800 396,669
Launch Tech, Cl H* 58,000 22,757
Lee & Man Paper Manufacturing 121,000 46,065
Lenovo GIOUD wueteunseeeneerenssseonseeensossnssssassossnnons 10,216,000 9,907,425
Maoye International Holdings....ccvvuiiiiiiriiieiiiiiinnnes 286,000 8,781
NetDragon Websoft.eveeeeeeeieeinieieniiernnierenesrennaenes 429,169 857,429
New Oriental Education & Technology Group®............... 185,300 507,972
Nine Dragons Paper Holdings...ovvuvieieiiiriiiininnieennnnns 442,134 364,647
Orient Overseas International vvv.eeeeeeeeeneeeeeeneeneeaneanns 22,000 766,716
Pou Sheng International Holdings .vuuveeenieriniireanieeennnns 2,032,142 222,557
Renrui Human Resources Technology Holdings.....coeveune.. 2,004 1,418
SEAZEN GIOUP «evuueeenereniieeenieeenseeeseeeenseeeneeennns 260,000 89,103
Shanghai Industrial Holdings ............ 222,183 314,172
Sino Biopharmaceutical...uueeieniereniieieiisienierenneenenns 371,000 215,084
Sinopec Engineering Group, C1 H 1,555,500 667,960
Skyworth Group v.oovvevveiiiiiieeennnn. 5,825,486 2,734,232
Uni-President China Holdings 133,000 121,663
Wasion HOldINgS +vuuerieniiiiiiiriniiiiiieiiiierinnieeennens 188,000 67,147
West China Cement 750,000 87,879
Xinjiang Goldwind Science & Technology, CI H 51,615 92,210
Yuexiu Property 170,000 212,383
ZTE,ClH .......... 93,800 201,852
89,354,048
Hungary — 1.2%
MOL Hungarian Oil & Gas «vvuveriuniireeniereniereanieeennens 344,269 2,534,656
OTP Bank NIt coveeeeiuuniiiiiiiiiiiiiiiiineeeeiiieeeneens 302,847 6,252,091
Richter Gedeon NIt viveueereesereessereneerenesssansosannons 56,500 1,155,721
9,942,468
India —9.1%
Adani POWeEr™ ...iuiiiieineenieteerneroeeenesneesscsnssneeanes 540,319 2,155,223
Allcargo LOISLICS vuvrvunsrennserenssrenessesnsossnssssnnasens 59,386 230,762
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COMMON STOCK — continued
Shares Value
India — (continued)

Ambika Cotton MillS evuveureeneeeeneeeneeneeneesneeneennnns 3,408 $ 75,510
ANdhra Paper coveeveeiiiiiiiiiiiiiiiiiiiiiiiieiiiierennenens 5,846 25,663
Andhra Sugars...... 40,305 69,296
Apar INAUSITIES vvvvurieieniereesereensereneersnssssansossnnons 34,366 487,848
N 4 LG 195,024 228,656
AurionPro Solutions .......... 13,962 57,387
AVT Natural Products 41,515 48,357
Bajaj Consumer Care 13,858 28,507
Bharat DynamiCs +euueeeeneeeeunereuieeeierenseseansecennens 13,859 142,065
Birlasoft Ltd «veeeeeeneereneereeeeeeneereneeeenceesancesannns 33,083 141,185
BLS International ServiCeS..eeeeeeeereeeeeeeeresesecneseennns 36,936 113,194
Blue Dart EXPress vuueeeeneeeeesereesieeenserenseseensesennens 856 92,971
Century EnKa covveeeiiiuiiiiiiiiiiiiiiiiiiiniiiiiiiiieneees 18,765 105,088
Century Plyboards India 20,807 155,234
[0 2 522,248 506,677
COal INAIA vevvnrerenneernneereneeeenneeenneeesnceesancesnnnans 314,787 840,914
4215 131,291
63,035 659,775
Datamatics Global SErviCes veueeereeeeeseaeeeeaceesacaceaennns 22,513 87,071
DCM Shriram Industries 36,391 37,260
Dhampur Bio Organics* 90,153 29,800
Dhampur Sugar MillS veveuiviiiiiiiuiieieiierinerienieeennens 90,153 256,885
Dhunseri VENTUIES «uveueeneeeeeeneenereneeneeneessesneeneeanns 11,142 28,587
EID Parry India eevveeeeieneerennereenserensesenssssansosannons 20,736 146,853
Elecon ENgineering vuueeeueeeeeesseesseeensesenssssansocennens 74,003 338,888
Elgi EQUIPMENES «vvuuirieniiriineriniieieiiereiereanieeennens 17,921 84,161
S 12 11 N 68,908 392,095
Equitas HOldINgs™ +uuuvieniiiiiiiiuiiiieiieriierianiecennens 132,225 169,138
FIEM INAUSIIIES veveeneeeeneneeecacaeescacsesncaasscacsasnnnn 4,187 85,797
FinoleX INdUStIIES ueeeneeneenneeneenereneeneeneenseeneenneanes 117,523 197,851
GAIL India 1,505,883 2,791,737
(€ (] 56,990 465,183
Glenmark PharmaceuticalS...ueeeeeeeeeeeeeeeeaceeencaceacnnns 27,951 134,744
Godawari Power and Ispat .... 70,623 255,144
Great Eastern Shipping «e.eeeeeeerreniereniereneeseansecennens 13,271 79,419
Greenpanel INdUStries «vveueereiieriiieiiiiiriiierennieeennens 83,456 465,323
Greenply Industries ........... 93,476 216,137
Gujarat Ambuja Exports 171,684 658,763
Gujarat Narmada Valley Fertilizers & ChemicalS........c..... 180,247 1,649,455
Gujarat State Fertilizers & Chemicals vovevveriieeniiiiinnnen. 30,351 60,797
HCL Technologies .uueeeneereeeereensereneessnssssansosannens 1,113,747 13,393,932
1,691 75,332
143,417 754,837
113,209 2,893,141
12,676 45,624
2,769 22,267
3,482,925 3,212,415
10,895 87,082
557,925 2,139,592
38,041 39,252
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COMMON STOCK — continued
Shares Value
India — (continued)
J Kumar Infraprojects veveueeeeeesseesseeensesensessansecennens 56,858 $ 241,985
Jagran Prakashan™ .....cviviiiiiiiiiiiiiiiiiiiiiiiiienennens 140,311 97,576
Jindal Saw*......... 32,265 35,075
Jindal Stainless* 86,643 130,170
JK Tyre & INdUSHIICS e eeeeneerennereunseeensereneessansecennens 47,962 71,686
JMC Projects India 44,175 46,359
JSW ENCIZY tevertneeieneerensessossosonsossnssssansossnnons 43,899 132,668
Jubilant IndusStries™ «.veeeieieeeneeeeeeneeeenraceesncacencnnns 4231 21,494
Kabra Extrusiontechnik™ . .....cceiiieeieienenrneenencneenennns 6,835 30,813
Kalyani Steels voveveeeeuuiiiiieriieiiiiiierieeeiiiiiieeeeees 2,284 8,657
Karnataka Bank...oeveeeeeeieeeeneieeeeeeeeeeeceeeecncenenens 729,817 650,704
Kewal Kiran Clothing...eueeeeiiriuiieiiiieiiierianieeennens 15,443 67,098
Kirloskar Brothers v.veeeeeeeeeeeeeenereeeeneeneeeseeneenneanns 30,179 129,134
Kirloskar Industries 1,818 31,840
KPIT Technologies 454,134 3,162,519
] 2 2 N 22,399 418,655
LG Balakrishnan & Bros...... 29,823 265,685
Lumax Auto Technologies 3,097 10,145
Mahanagar Gas vovveeeeeeneeeensereanieeensesenseseansecennens 47,315 450,779
Manali Petrochemicals........ 158,101 207,333
Mazagon Dock Shipbuilders 21,303 74,972
Mirza International™ .....eeeeeeereneeeeneeeeneaceesncacsncnnns 59,267 187,324
A ] 1T ) 6,725 196,144
National AIUMINIUM «.eeueeneeeeererneeeneeneeseesesaeennns 2,293,101 2,262,303
Nava Bharat VentureS..u.eeeeeeeeeeeeeeeeeesceeeecaceesncaaens 279,542 710,348
Newgen Software Technologies....uveeeeiieriiereaierennnns 6,914 32,444
20 104,817 486,520
NMDC tiittiiiiiiieetenneteaserenssressssssssosssssssssasens 117,017 159,713
NRB Bearings c.oeeeueeeeneeeenieriniieeeiierenseseansecenness 103,998 180,281
NP C e ittiieieeeteeeeeneeesaeessensessnccessnssssncasnns 158,636 306,798
Nucleus Software Exports 8,170 42,764
[0 G 68,455 164,649
Oracle Financial Services SOftWare ....oceeeeeeceeencaceaennns 21,547 857,437
Orient CemeENt vvveveveeeeeneneeeenennnns 162,820 239,725
Orient Green Power* 441,108 53,705
Persistent Systems 9,990 459,932
PolypleX evuuiiiiriieennnnnnns 20,997 620,964
S O T T 321,599 338,228
R Systems International c...eeeeeeriuiiiiiiiriiiirianieeennens 38,561 116,685
2411074 8,721 105,930
Redington Indi. . veeeseieneereeeereeniereneerensessansosannens 1,461,109 2,306,530
Repco HOmE FINANCE vvvvunvrrnnsrrenieeenserenessransecennens 25,178 48,112
Savita Oil Technologies..vuueeeeiireiiirieiesreiierenieennnns 658 10,095
Schaeffler India..eeeeeeeeeeeieeenerieeneenereeeeneeneennanns 7,055 247,932
Shivalik Bimetal Controls 9,509 50,575
Shreyas Shipping & LOZiStiCS eevuuvrruiriuisrenierenneeennns 22,237 91,663
Shyam Metalics & ENergy «.uueeeiieeeieeiiiiieneeiennnnnnnns 7,029 26,903
Siyaram Silk Mills ......uuen.. 41,179 277,672
SMC Global Securities 1,350 1,497
Somany CeramiCs™® vovveeeeuuueiieeeeeeenuieeeseeeennnnnnnes 9,439 75,257
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COMMON STOCK — continued
Shares Value
India — (continued)
SONAta SOfEWATE vvuerneeneeneerneeneeseeenerneeanesneennenns 31,713 $ 283,025
IS N ) ] 17,785 84,190
Steel Authority of India 3,941,824 3,848,903
Supreme PetroChem.vu.eeieeieieniereuiieienesreniernnneenanns 4,329 46,860
Sutlej Textiles and Industries..ooveeeeeerniiiiiieeeereiiiins 35,560 28,785
Tamilnadu Petroproducts 92,741 113,625
Tata POWET tivuuiiinieieneerensessonsosonsossnssssansossnnons 1,300,878 3,662,207
] Y 1,206,210 1,641,733
Technocraft Industries India* ....veeieiieeiineneneneenennnn 4,120 50,575
Time Technoplast...ceeeuiiiiieiiiiiiiiiiiniiiiiiiiieeneees 122,412 166,206
Transport Corp of India@ evueereenereenierenierrneserensenennens 21,794 191,340
Triveni Turbine veeeeeeeeeeeneeeeeeeeeeeneaeeecaceesscnceacnnns 170,857 368,836
Vardhman TeXtileS .. eeueeneeeeeeneenereneeneeneeneeeneenneanns 48,969 187,868
Visaka Industries ... 20,755 133,156
VLS FINANCE . tueueereaeeeeneaeeseaceesscacsscacsesscncsnsnnes 14,706 26,855
VRL LOZIStICS vuvvtuneseunseeenserenssseensesenseseasseeennens 48,954 386,595
West Coast Paper Mills 16,211 86,630
L7415 (o 987,505 5,269,141
WNS Holdings ADR *..uuuiiiiiiiiiiiiiiiiiiiiiirinnieeennens 17,706 1,535,287
72,645,459
Indonesia — 1.4%
Adaro ENCIgY .ueeeneeieniirennierenesiensesesnsoransssoncasens 26,424,700 5,802,290
Astra International 1,574,200 672,338
Bank CIMB Niaga 896,267 63,145
Bank Pembangunan Daerah Jawa Barat Dan Banten.... 402,740 36,400
BUKIt ASAM ¢tvuertnneeeeneeeeneeeenneeenneeesnaesancesnnnnns 2,505,775 727,491
Dharma Satya NUSANtara ....eeeeeeeeeuueseeeseeeennnnseeeeeees 2,308,000 82,610
Gajah Tun@Eal covvveieienierienereeniereneerenssssansosannons 1,703,145 80,971
Indah Kiat Pulp & Paper coooeviiiiiiiiiiiiiiiiiiniiiennnnnn. 235,800 120,918
Indika Energy™ coovveieuuiiiiiiiiiiiiiiiiiniiiiiiiieenenns 279,534 50,391
Indo Tambangraya Megah 234,549 626,803
Matahari Department Store 2,151,468 659,180
Mitra Adiperkasa 3,707,000 222,660
Perusahaan Gas Negara 5,092,900 578,220
Perusahaan Perkebunan London Sumatra Indonesia ........... 1,484,600 126,207
71,727 5,109
5,264,600 215,133
293,800 49,058
3,769,824 371,665
Triputra Agro Persada 4,887,415 235,556
United TraCtOTS veueeeneeneeneeeneenereneenesneesnesnesneeanns 368,300 804,887
11,531,032
Luxembourg — 0.7%
Ternium ADR «uuiiiiiiiiiiiieetienieteneeeenceesancesannans 149,307 5,289,947
Malaysia — 0.1%
Coastal Contracts™ vuuveeeeeeeeeeeeeeeeeeeeeseeeesesecacsssnns 121,800 46,644
Evergreen Fibreboard .ovvueviveiiiiuiieieiiiiiniirianieeennens 406,700 43,050
Jaya Tiasa HOIdINGS.ueeeuneriineriuiiiiiiiriiiirinnieeennens 233,300 34,658
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COMMON STOCK — continued
Shares Value
Malaysia — (continued)
Kim Loong RESOUICES +vvuuerrunerrunseeenserenesssansosennens 68,300 $ 25,629
KSL Holdings™® covviiiiuuniiiieeeiiennssseesseeennnnseeeneens 376,483 69,021
Magni-Tech Industries 15,800 6,751
Padini HOIdINGS e vvuuieieniereenereeniereneerenssssansosannons 165,400 120,530
Sarawak Oil PalmS..cveueeeeneneeneneeeeereeeescacencacanenes 47,700 29,583
Shin Yang Shipping* ......... 271,200 25,594
TSH RESOUICES eveeereeeereeaeeerecassasassasocassssncsasaans 724,600 171,122
572,582
Mexico — 0.1%
N TR 566,348 389,224
El Puerto de Liverpool cveueereeeereeniereneerenssssansesennens 44,003 197,658
Grupo Financiero Inbursa, CLO * ...iiiiiiiiiiiiiiinnienennnns 93,609 172,979
759,861
Monaco — 0.0%
COSAMAIE +aevuernneneesnssnsesessnssossssssnsensassssasssnes 5,262 61,723
Philippines — 0.1%
Semirara Mining & Power, CI A ..oovviiiiiiiiiiiiiiiiinnnnns 518,700 390,850
SSTGIOUP * tevuiiiiiiiitiiiiiiiiettiiiiiiiieeeeeennnnnnees 178,472 4,602
395,452
Poland — 2.4%
ABLOT Bank™ .oviiiiiuiiiiiiiiiiiiiiiiiietiiiiiiiiiiieiieennnns 28,111 152,204
ASSECO POland «uvveiieieeiiiiieiii i ittt eeaaaas 35,749 557,036
Bank Handlowy W WarszZawi€ ....eeeveeenserenssransecennens 7,487 95,042
Bank Pekao coeeeeeiiiiuuiiiiiiiiiiiiiiiiieniieenniiiieennnes 203,985 3,230,736
Budimex 2,964 161,904
Enea*....ccoovvnne 49,203 100,469
S 110 ) 191,253 131,743
Grupa Azoty* 24,636 229,349
Inter Cars.ooeveiieenniennnnnes 1,356 120,190
Jastrzebska Spolka Weglowa* 230,545 2,513,018
KGHM Polska MiedzZ .vvuuueiiieriienniiiiienieeennnnsneennnns 35,793 897,249
KRUK .iivviiiiiiiiiinnns 4,092 234,332
LiveChat SOftWaIE «uuveeeereieeeeeeeeneeeeaeseeacsesecacssennns 2,174 46,583
Lubelski Wegiel Bogdanka «...oovvvuiiiieiiiiiiiirianieeennnns 5,598 65,254
PGE Polska Grupa Energetyczna® ...ovviiiiiiiienniiiiinnnnns 1,212,082 2,709,882
PolimeX-MoStostal®. v eueeieieeeeeeeeeeeeeeeeeesesecncsnennns 12,821 8,611
Polski Koncern Naftowy ORLEN ....iviiuiiiiniirinnieeennens 33,426 544,449
Polskie Gornictwo Naftowe i GAZOWNICIWO «vveeeerneneenennnn 1,132,866 1,692,842
Powszechny Zaklad Ubezpieczen 755,598 4,949,787
Santander Bank Polska 12,055 612,128
Tauron Polska Energia®....coveeiiiuiiiiiiiiiiiirinnienennnns 541,846 382,442
0 3,898 22,086
UnNIMOt * iiiiiiiiiiiiiiiiitiiiiiiiiieeeteeniiieeeeeeennnns 337 4,372
19,461,708
Qatar — 0.0%
00redo0 QPSC tviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieeeees 81,733 209,673
Qatar Electricity & Water QSC ..vvvuiiieniirinnirienieeennens 27,000 137,233
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Shares Value
Qatar — (continued)
Qatar National Cement QSC v.vvvverereeeenenreeeesannanenns 10,000 $ 13,365
360,271
Russia — 0.0%
Globaltrans Investment GDR(A) 114,181 —
HeadHunter Group ADR (A)...cvvvunnnen 3,279 —
Novolipetsk Steel PJSC GDR(A) 189,918 —
Sberbank of Russia PISC ADR* (A) cuueeieeiiiennernnncennnns 447,493 —
Tatneft PJSC ADR (A) 153,163 —
Saudi Arabia — 4.5%
Arab National BanK....eeeeeeeeereieeeeieeeeeeaeeeeecncencnnns 58,397 482,972
Arabian CEMENT «uvueeeeneneeeeseaeeecacaesscacsssacassncaanns 2,220 22,649
Astra Industrial Group «eueeeeieeriieiiiiiiiiriiiiiiiiiieneees 20,464 240,086
5 75,254 706,843
Etihad Etisalat covveeiieienieriiiirieiierenierensssransecennens 157,908 1,594,417
Rabigh Refining & Petrochemical® .....cooovviiivinniiinnnen. 789,873 3,924,000
Sahara International Petrochemical....eeveeerneeeneeneennanns 321,163 4,099,000
Saudi Basic INAUSLIIES «uevuerueeeneenneeeereraeeeneeneeneanns 574,986 15,319,554
Saudi EIECHIICIEY uueerrereeunnnssseesreennnsssesseeennnnnnnns 1,246,100 8,246,502
United International Transportation «...eeeeeeseenieeenneeennns 82,417 1,061,430
35,697,453
Singapore — 0.0%
Riverstone HoldINgs v.vveuevriiiriuiiiiiiiiiiiirinnieeennnss 512,200 289,211
South Africa — 3.1%
African Rainbow MiInerals «vuueeeeenereneeneeneeeneeneenneanns 53,910 758,406
Anglo American Platinum .... 14,755 1,131,864
Blue Label TeleComS™ ..iuveneeeereneeeeneaeenraceesncacsncnnns 67,535 28,810
Exxaro Resources 48,651 591,364
FirstRand ..oovvvivvnninnnnnnns 179,082 708,408
Grindrod Shipping Holdings 2,444 43,923
Hudaco Industries 688 6,191
InvesteC.uueerennnnn. 266,871 1,424,757
Kumba Iron Ore 299,268 8,918,397
37 T 5 13 21,364 66,592
Mittal Steel South Africa™ ..vveeiiiniiieiiiiieeneeneennennns 21,494 8,462
IMTN GIOUD ttverennsesaneessnssssassossnsossnssssassossnsns 286,461 2,404,208
Murray & Roberts HOldINgS. . vuueveuiieienieriniirranieeennens 85,890 54,506
NINELY ONE ttvunerinnirienierineriniieeeseeenseseansecennens 37,184 90,835
Omnia Holdings 16,027 61,598
PPC* tivviieiinnnnnn 208,889 35,896
I 215 295,045 977,074
ST ) R 56,257 1,181,778
Standard Bank Group 403,708 3,889,384
TelKOM ¢ autettietiniieteneereneereanseeensesenssssansosennons 863,962 2,265,431
Truworths International ......cceeveeeeeneeeeeeceeencaceacnnns 31,283 96,558
24,744,442
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Shares Value
South Korea — 14.8%

T 57T 567 $ 18,724
BNK Financial Group....ueeeeeeereuiieeenieeeiereanieeennens 95,862 501,600
CJ 33,239 2,042,490
Creas F&C . oiuuiiiiuiieieneetieertessesensossnssssansossncons 3,550 97,402
Daesang Holdings 2,670 17,040
Daewon San Up ...euuvennnn.. 2,331 9,582
Daishin Securities 16,153 192,581
DB HITEK tevvuiiiuiieienierineeriunseeensesenssssansosennens 98,714 3,436,811
DGB Financial Group...eueeeeeeereeiieeeiiereniereanieeennens 85,975 511,971
Dongwon F&B .vvvniiiiiiiiiiiiiiiiiiiiiii it 382 44,744
DO0SAN 4 teteetiteneneeeeeeseeeneacesesesescnsacssesencncnnnns 2,906 157,064
DRB HOIdING e eevveiviinnnniiiietiiennnniieesseeennnnsasensnns 528 1,844
DTR Automotive 658 29,074
DY POWER......... 2,434 22,971
(€ 1511017254 1111 N 26,925 27,143
[ 1T 1,772 12,205
Global Standard Technology .. 3,878 68,435
Hana Financial Group...e.eeeeeeereenieeenserenessransecennens 533,984 15,302,111
HandSome «.eeeeeeenineeneneeeeeaeeeeacaceecaceesscacensnnns 2,901 69,556
Hanjin Heavy Industries & Construction Holdings .. 10,403 31,870
Hankook Tire & Technology..eeeeeerseeeneereneseransesennens 19,575 524,720
Hansol Paper «uuevveiieieieriierienieeenserenssssansocennens 5,426 59,663
HanWha. .ueeeeeeeiieieineereeeereneeereneesencessancesannns 177,601 3,776,007
Hanwha ACTOSPACE «uueveneerresreenseseneossnssssansosannons 31,263 1,557,273
Hanwha Life INSUTaNce «.ovveeeereneeeeneeeeneaceesncacencnnns 327,845 582,637
Hanyang SeCUrities v.ueeeueeeeesereuiieeenierensereanieeennens 3,832 32,786
Hyundai Department Store ...oeeeeeeeuuiiiiereeeenniiieeneees 3,450 177,208
Hyundai Engineering & Construction suuveeeeeeeeesniieeeeeens 57,916 1,883,222
Hyundai GloViS «evviiiiuuniiiiieiiienniiiiierieeenniiieenenes 3,811 534,884
Hyundai Steel..ooviiiiiuuiiiiiiiiiiiiiiiiiiiriiiiiiiiieeneees 9,495 249,757
iMarketKorea....... 6,925 55,311
Infinitt Healthcare* 4,997 22,642
45,575 261,997
2,286 35,940
264,229 9,827,186
1,487 334,350
154,004 9,641,791
7,102 137,311
20,334 95,413
Korea Cast Iron Pipe Industries «vveeeuuiieiereeeeiiiiienenns 9,586 59,669
Korea Investment HOIdINGS «vvveereeniereniereneseransenennens 18,879 918,626
Korean Air LINES weeueeeeeeneeeeeeaeeeesceesscoceesscacsncnes 5,133 100,295
538,309 15,646,249
7,760 53,744
8,581 115,472
114,617 8,360,435
10,551 354,557
39,261 994,814
312,327 3,009,613
11,867 157,430




THE ADVISORS' INNER CIRCLE FUND ACADIAN EMERGING
MARKETS PORTFOLIO
JULY 31, 2022

(Unaudited)
COMMON STOCK — continued
Shares Value
South Korea — (continued)

IMEAIME™ 1 ttieeerrrtsnnnnsessossssssnsssssssssssnsessssssssns 20,328 $ 122,302
MUItICAMPUS ¢ e veetvatesenneerensereasseenseeeneseansecennens 1,070 34,797
NHN* ... 44,930 946,999
S0 15 2,947 26,257
PSK HOIAINGS «uvvvuniriennerennsreunierensesenssssansosennons 3,991 28,502
Pyeong Hwa Automotive 3,167 19,226
25 1 T 15,821 128,900
SAJOdACTIM uvveniirennieruisrenieeeuneerenessosssssansonnnns 7,208 138,849
SamsuNg Card vvvueeenniriuiieiiiieiiiirieiirieieeenieeeanns 8,839 218,118
Samsung Electronics .oeeeeeuuuiiiiieeeiiiiiiiiereeeennnnnnes 419911 19,876,555
SAMYANZ et ettetntrnseesrueenesesessesssrssssssssssnsssncnns 575 18,718
Samyang OPHiCS ueeeunerrunieeenieeenseeraneseensesenneseanns 5,486 52,671
Sangsangin 9,446 66,122
SaraminHR 4,391 115,389
SAVEZONE I&C CORP 11,048 25,257
IS0 10,103 54,694
SGC e Tec E&C 723 25,202
Shinhan Financial Group 111,976 3,083,730
ShINSEEAC . et ettt tiiiiriiiittiiertiieetaieseeniesenneseanns 9,434 1,590,075
Shinsegae Engineering & Construction... 1,067 21,466
SIlICON WOTKS tevtueneeieueeneeeeereeeeeeracsesecsesseacnnnnes 1,682 129,422
SIMMTECH HOLDINGS ..tittuiiiiniirienasiensesennesnanns 32,654 100,372
Value Added Technology v..eeeeeeeeenniiiiiniieeiiiiiienenns 17,476 446,001
T4 13,595 93,586
Woongjin Thinkbig ..eeeueeiiiieiiuiierenierenserranieeennens 18,433 36,189
Woori Financial Group «eu.evveeeriuniieeiiieiiiereanieeennens 883,606 8,108,574
Y E S 24 i tiiiiiiiiiieieineeteneereaaeseneessnsassnnsesnnnans 471 2,379
YOUNZOMNE taretuerunreneensenseesessrosssssensssssssssnssanes 22,502 700,231

118,366,803

Taiwan — 14.3%

Advanced Analog Technology «.vveeeiereneereneereansesennens 22,000 38,384
ASUSLEK COMPULET 4uvvvunsrennierenesrensssesnsersnsssensasees 370,000 3,490,446
Cayman Engley Industrial 17,000 33,183
China ECOtEK vuuurtuneereneereneeeenseereneesencassancasannans 37,000 50,451
ChipMOS Technologies «uueeeererrenserenserensesronsecennens 752,000 893,231
ChipMOS Technologies ADR 2,816 67,556
Compeq Manufacturing .uue.eeeeeeeeeiiiiieeeeeenninieeneees 119,000 195,031
DA CIN CONStrUCtiON s s veueeseesessensesensossnssssassossnsns 113,000 113,374
Evergreen Marine Taiwan 1,748,000 5,616,988
First INSUIANCE «uvvuereneeneenneeneenereneeneeneennesneeneennns 95,000 46,407
Fubon Financial Holding...evveeeriuiiereieriiirrenienennens 169,227 317,878
Global Mixed Mode Technology ....oveveuieriniirianieeennens 24,000 118,716
Goldtek Technology «.vveueeriiiiriuiieiiiiriiiirianieeennens 7,615 21,247
Hon Hai Precision Industry ....oovveeuiiiiiiniiiiiiiiiiienne. 6,450,648 23,575,479
TNNOIUX™ 4t ettie ittt iiiieteeereeniereneessnssssansosnnnons 4,259,000 1,475,026
INtElIEPT 4 ueeeeeeeeeeeeneeeeneeeenneeeeneeeenceesancasannans 17,000 39,715
Kindom Development...uu.eeeeereeeeiiiiieneeeeiiinieenenns 20,000 20,096
Lite-On Technology «.veeueereesereensereneerenssssansosannens 1,281,061 2,810,897
1Y, P To3 (0] o) (o Yo P 214,000 860,351
Macronix International 131,000 143,632
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Taiwan — (continued)
MeEdiaTeK.eeteunsreunsereneerensereonseeensesenssssansocennons 586,000 $ 13,501,490
Mercuries Life Insurance* 3,763 785
Nanya Technology............ 151,000 265,283
Novatek Microelectronics 628,000 5,594,722
PhiSOn ELECtIONICS vvueueereneeeeseaeeeescacsecacsesscacsnsanns 11,000 107,902
PouChen ..ccceeevvnnennnnnnns 1,860,000 1,670,070
Powertech Technology 58,000 166,251
Realtek Semiconductor vuueeeeeeerreiierenierensereenseeennens 850,000 9,774,778
Senao International «..eeeeeeeeeeeeeeeeeeeraeeeencaceacncanenns 73,000 75,878
Shan-Loong Transportation «u....eeeeeeeeeuueeeeeeeeeeennnnnans 21,000 23,842
Sitronix TEChNOIOZY «uveereererenrerenneerenssrensessnneesanns 98,000 551,399
Star Comgistic Capital veveeeirieniereniiriniisrenieeennesennns 203,723 164,113
Taiwan Semiconductor Manufacturing vo.oeeeeeeeeeunnnieenenes 2,167,000 37,163,111
Ubright Optronics... 8,000 9,788
Union INSUIANCE «uvueeeeneneeeeeaeeecacaesscacsssacaesncannns 27,500 15,577
United Microelectronics 3,464,000 4,659,977
United OrthopediC ..ovvvvnn... 36,000 35,971
X-Legend Entertainment 17,000 23,419
Yuanta Financial Holding .....covvvuiiiiiiiiiiiiiiiniieiennnn. 1,604,520 1,075,508
114,807,952
Thailand — 1.8%
AP Thailand NVDR tiiuiiiiiiiiiiiiiiiniirienierenesrennanens 668,900 178,283
Asia Green Energy NVDR 266,500 28,649
Bangchak NVDR iuuiiiiiiiieiiiieniereneerenssssansosannens 206,700 167,724
Bangkok Bank NVDR 1,409,400 5,125,793
Bangkok Chain Hospital NVDR 1,022,100 566,134
Bangkok Life Assurance NVDR 172,800 178,386
Index Livingmall NVDR ..oviiiiiiiiiiiiiriiieranienennens 598,500 273,752
Indorama Ventures NVDR .. iuieiiiieiiiinenrneenencaeennnnnn 189,000 226,228
Inter Medical Care and Lab Hospital NVDR .....c.cceevienneee 150,200 60,930
TRPCNVDR .t tititiiiiiiettiettenieteneessnssssansossnnons 6,425,900 575,830
Kasikornbank NVDR ...uiiiieienineeneneeeeneaceesscacsncnnns 1,297,800 5,202,386
Krung Thai Bank NVDR 1,265,200 550,236
Precious Shipping NVDR 1,359,900 671,395
Pruksa Holding NVDR .euuiiiuiiiiuiiiienierinierianiecennens 72,200 24,471
Regional Container Lines NVDR 414,800 427,091
Successmore Being NVDR .uuuiiiiiiiiiiiiiiiiiniiiinnnnnnns 3,000 477
Supalai NVDR .. .iiiiiiiiiiiieniitenneriensssensessnncesanns 505,500 267,379
WICE Logistics NVDR 192,800 60,461
14,585,605
Turkey — 0.3%
Dogus Otomotiv Servis ve TiCaret vuuveeeueeeeeeesrenseeennens 374,122 1,767,612
Yapi ve Kredi Bankasi wuueeeieerieeeniiiiieriieennnniieenenns 1,881,321 498,774
2,266,386
United Arab Emirates — 0.4%
Emaar Properties PJSC .v.iviiiiiiiiiiiiiiiiiiiiirienieeennens 1,971,465 2,958,564
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United Kingdom — 0.3%
Thungela RESOUICES +vveereerrerrrnrninnnnnnnsseeeeeeeeeeeens 148,233 $ 2,612,107
United States — 0.5%
Danaos 13,451 983,671
Star Bulk Carriers .eeeeeeeeeeeceeeeceeeecoceesscacsacncaaenns 122,474 3,187,386
4,171,057
TOTAL COMMON STOCK
(Cost $747,084,005) «evuneereneenenneeeeneeeeneeasnneennnns 739,546,256
PREFERRED STOCK (B) — 5.7%
Brazil — 5.6%
Braskem, CLA ..iiiuiiiieiietiinirtniieteneersnsessansosennens 254,605 1,825,601
Cia Energetica de Minas Gerais «ovveeeeeenerrnsseanseeennens 1,633,179 3,551,008
Cia Ferro Ligas da Bahia - FERBASA ... 91,158 837,038
Cia Paranaense de Energia, CIB ...ccvviiiiiiiiiiiiiiiiinnne. 2,128,400 2,867,155
{65 2,283,252 10,846,782
Metalurgica Gerdau, Cl1 A..... 1,250,100 2,461,978
Noxville Investimentos* (A) 455 —
Petroleo Brasileiro cuueeeeeeeeeeeeeeeeeeeeeeeeaeeesacaceeennns 3,265,994 21,619,275
Uniao de Industrias Petroquimicas 18,700 304,095
Usinas Siderurgicas de Minas Gerais Usiminas, Ser A ........ 594,200 991,080
45,304,012
South Korea — 0.1%
G ittt ettt ittt it ettt ttattseetestatarraieeannns 9,029 496,551
TOTAL PREFERRED STOCK
(Cost $36,660,249) 1vuuuiiiieriiinniiiieereeennnnseeesees 45,800,563
MUTUAL FUND — 0.3%
United States — 0.3%
iShares MSCI Emerging Markets ETF ..vvvuiiiiniirinninnnnns 63,512 2,537,939
TOTAL MUTUAL FUND .t ttttteetetnieeeeseetoessncsnesnnanes
(Cost $2,515,786) tevuuneeeeerrernnneseeeeeesnnneseaasanns 2,537,939
SHORT-TERM INVESTMENT — 0.1%
FIRST AMERICAN TREASURY OBLIGATIONS FUND, Cl1
X, 0.029%
(COSt $495,874) teueerinneereneeneneeesensssoneessnneennnns 495,874 495,874
TOTAL INVESTMENTS— 98.4%
$ 788,380,632
(Cost $786,761,974) wevviiiiiiiiiiiiiiiiiiiiieeeeenn —

Percentages are based on Net Assets of $800,812,517.

* Non-income producing security.

(A) Level 3 security in accordance with fair value hierarchy.
(B) There is currently no rate available.
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ADR — American Depositary Receipt

Cl — Class

ETF— Exchange Traded Fund

GDR — Global Depositary Receipt

NVDR — Non-Voting Depositary Receipt
PJSC — Public Joint Stock Company

QPSC — Qatari Public Shareholding Company
QSC — Qatari Shareholding Company
REIT— Real Estate Investment Trust

Ser — Series

The summary of input levels used to value the Portfolio’s net assets as of July 31, 2022 was as follows:

Investments in

Securities Level 1 Level 2 Level 31 Total
Common Stock
Brazil . . ....... $ 23,591,287 $ — 3 — 8 23,591,287
Chile ......... 206,785 — — 206,785
China......... 553,294 177,909,385 —N 178,462,679
Colombia. ...... 83,468 — — 83,468
Czech Republic . . . 7,582 3,848,027 — 3,855,609
Greece .« . v e 551,725 1,920,572 — 2,472,297
Hong Kong. . . ... 28,334 89,325,714 — 89,354,048
Hungary ....... — 9,942,468 — 9,942,468
India. . ........ 1,618,792 71,026,667 — 72,645,459
Indonesia. . ..... 63,145 11,467,887 — 11,531,032
Luxembourg . . . . . 5,289,947 — — 5,289,947
Malaysia . ... ... 25,629 546,953 — 572,582
Mexico « v v v v ... 759,861 — — 759,861
Monaco. . . . ... . 61,723 — — 61,723
Philippines . . . . . . — 395,452 — 395,452
Poland ........ 544,449 18,917,259 — 19,461,708
Qatar . ........ 150,598 209,673 — 360,271
Russia. . .. ..... — — —N -
Saudi Arabia. . . . . — 35,697,453 — 35,697,453
Singapore. . . . ... 289,211 — — 289,211
South Africa . . . .. 4,574,430 20,170,012 — 24,744,442
South Korea . . . .. 18,724 118,348,079 — 118,366,303
Taiwan .. ...... 67,556 114,740,396 — 114,807,952
Thailand . ...... 178,386 14,407,219 — 14,585,605
Turkey .. ...... 2,266,386 — — 2,266,386
United Arab Emirates — 2,958,564 — 2,958,564
United Kingdom. . . 2,612,107 — — 2,612,107
United States. . . . . 4,171,057 — — 4,171,057
Total Common Stock 47,714,476 691,831,780 — 739,546,256
Preferred Stock
Brazil . . ....... 45,304,012 — —A 45,304,012
South Korea . . . .. — 496,551 — 496,551
Total Preferred Stock 45,304,012 496,551 —N 45,800,563
Mutual Fund 2,537,939 — — 2,537,939
Short-Term Investment — 495,874 — 495,874

Total Investments in
Securities $ 95,556,427 $ 692,824,205 $ —$ 788,380,632

F A reconciliation of Level 3 investments and disclosures of significant unobservable inputs are presented
when the Portfolio has a significant amount of Level 3 investments at the end of the period in relation to
net assets. Management has concluded that Level 3 investments are not material in relation to net assets.

" Includes securities in which the value is $0 or has been rounded to $0.

For information on the Portfolio’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Portfolio’s most recent semi-annual or annual financial statements.
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